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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2020

39

(Rs. in Lacs)

Quarter ended Year ended
S. 3oJ 2020 3':35829 36“2’;9 3':’2;;0
No. Particulars Unaudited | Audited# |Unaudited | Audited
1. | Total income from operations (net) 38,524 41,831 v 126,107
2. | Net Profit/ (loss) for the period before Tax and exceptionalitems (474) 1,618 (772) | (3.873)
3. | Net Profit/ (loss) for the period before Tax and after exceptional items (474) 1,618 (772) (3,873)
4. | Net Profit/ (loss) for the period after Tax and exceptionalitems (479) 1,621 (845) |  (3,885)
5. | Total Comprehensive Income for the period [comprising net profit/(loss)
for the period (after tax) and Other Comprehensive Income (after tax)] (479) 1,347 (845) (4,159)
6. | Paid up equity share capital (face value Rs.10/- each) 4128 4128 4,128 4,128
7. | Other Equity (6,677)
8. | -EPS before exceptional item (1.18) 3.93 (2.05) (9.41)
-EPS after exceptional item (1.16) 3.93 (2.08) (9.41)

# Refer Note no. 9
Notes :

1 The above is an extract of the detailed format of financial results for the quarter ended June 30, 2020 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of financial results for the quarter ended June 30, 2020 are available on the Stock Exchange websites (www.bseindia.com
and www.nseindia.com) and the Company’s website (www.simbhaolisugars.com).

2 Indian sugar industry has been facing difficulties on account of high sugar production in the country since 2016-17 resulting in
surplus sugar and lower prices. For last several quarter, the Company has incurred losses due to high sugarcane costs fixed by
the state government, and comparatively lower prices of finished goods which are also regulated and confrolled. The operations
of the Company remained intact and robust, due to stated reasons it has incurred continuing losses and its net worth has been
fully eroded. This has resulted delays in meeting the payment obligations to the lenders and sugarcane farmers in terms of their
respective agreements and understanding.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve
the financial health, support for iquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory
and providing subsidy to meet export expenses, fixing minimum support price of sugar, and mandatory blending of ethancl with
petral with long term tendering and remunerative price of ethanol etc. Pursuant to an order of Hon'ble high court of Uttar
Pradesh, the sugar industry as well as the Company is confident to receive accrued benefits from state government under the
erstwhile sugar promotion policy (2004-09).

All these measures are expected to reflect in the revival of the sugar industry and the Company in time to come on sustainable
basis. Based on these steps, along with other internal measures being undertaken, the management believes that the regular
operations at its manufacturing facilities shall remain continued in the near foreseeable future.

On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceeding at various forums,
including filing of applications befare the National Company Law Tribunal under the Insolvency and Bankruptcy Code, 2016 and
approached debt recovery tribunal. Against a criminal complaint filed by one of the lenders with the investigating agencies, the
enforcement directorate had passed an attachment order against certain assets of the Company to the extent of Rs. 109.80
crores, against which the Company has preferred an appeal with the appropriate authority and the matter is sub-judice. Enforcement
directorate had proceeded to take the constructive possession of the attached property on which an interim stay has been
granted by the Hon'ble Appellate Tribunal.

The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Majority of commercial
lenders have shown their inclination to accept the debt resolution proposal of the Company.

Considering the steps initiated for achieving turnaround of the company and sugar sector, ongoing discussions with the lenders
for resolution of their dues and continuing manufacturing operations in near foreseeable future, these financial statements are
continued to be presented on going concemn basis, which contemplates realization of assets and settlement of liabilities, in the
normal course of business.

3 Impact of COVID 19 Pandemic

The Company has considered the potential impact of COVID 19 and related restrictions on the carrying amount of inventory, and
financial and non-financial assets and based on the information available to it up to the date of approving the financial results
written down the value of inventory to net realizable value, wherever required, and made provisions in respect of financial and
non-financial assets. However, the impact of COVID 19 as well as negative outlook of sugar sector on the carrying amount of its
property, plant and equipment's and consequential impairment could not be ascertained and provided for due to non- availability
of requisite information on account of lockdown restrictions.
The outbreak of pandemic COVID 19 has impacted the sector with regards to slower off take of sugar and ethanol, logistic
issues and fall in consumption particularly by the bulk consumers. As the date of approval of these results, it is not possible to
reliably estimate the future financial effect of the COVID 19 situation on the Company. The impact assessment is a continuing
process given the uncertainties associated with nature and duration of current situation. The eventual impact may differ from
what has been assessed by the Management as at the date of approval of these financial results. The Company will continue to
closely monitor any material change in future economic conditions and take appropriate action as may be required.

4 The Credit Facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and
interest thereon is not being charged to the loan accounts by commercial lenders as per circular of RBI. The Company has
submitted comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. Majority of
commercial lenders have shown their inclination to accept the debt resolution proposal of the Company and some of them had
accepted the offered Eamest Money deposit. Accordingly, interest expenses pertaining to commercial lenders, for the ensuing
quarter ended June 30, 2020 amounting to Rs. 3,593 lacs (previous quarter and year ended March 31, 2020 amounting to Rs.
3,430 lacs and Rs 13,146 lacs respectively and corresponding preceding quarter ended June 30, 2019 amounting to Rs. 3,160
lacs) has not been recognized in profit and loss account. A total amount of Rs. 41,048 lacs towards accrued interest has not
been provided for in the books of accounts as on June 30, 2020.

5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of
delayed payments of sugarcane price to cane growers for sugar seasons 2012-13 to 2014-15 by the UP sugar industry. No
demand, pursuant to the order and for subsequent period has been received by the company. Considering this and also prevalent
past practices, no provision towards the interest on delayed payment of cane price has been made in the accounts.

6 In the consolidated financial results of the Company for the Quarter ended June 30, 2020, the financial results of Simbhaoli

Power Private Limited (SPPL), a material subsidiary has not been consolidated, as the quarterly financial results of SPPL have
not been finalized and approved till date by SPPL. The consolidated financial results of the Company as at quarter and year
ended March 31, 2020 have also been prepared by consolidation based on the figures reported in the imited reviewed standalone
balance sheet of SPPL as at December 31, 2019.
The transactions entered into between the Company and SPPL for the ensuing quarter ended June 30, 2020 which have not
been eliminated in the consolidated financial results, have resulted in increase in the Total Revenue by Rs. 454 lacs (previous
quarter and year ended March 31, 2020 amounting to Rs. 1366 Lacs) and Expenses by Rs. 404 lacs (previous quarter and year
ended March 31, 2020 amounting to Rs. 734 Lacs).

7 Inthe limited reviewed standalone balance sheet of SPPL, statutory auditor of the SPPL drawn Emphasis Of Matter in respect
of following “During the quarter ended September 30, 2019, Uttar Pradesh Electricity Regulatory Commission (UPERC') has
notified UPERC (Captive and Renewable Energy Generating Plants) Regulations, 2019 ('CRE Regulations 2019') which has,
inter alia, reduced the tariff applicable to bagasse-based generation plants in the state of Uttar Pradesh w.e.f. April 1, 2019 which
is significantly lower than the prevailing tariff. As per CRE Regulations, such reduction in tariff was made by UPERC citing lower
fixed and variable costs for these power plants. This reduction in tariff may have an adverse impact on the business and
operations of Simbhacli Power Private Limited (“SPPL”), a subsidiary company. The management of SPPL believes that there
are anomalies in the process of tariff fixation and this reduced tariff notified by UPERC is based on unrealistic assumptions and
is contrary to past practices. SPPL, along with bagasse-based co-generators operating in the State, have filed a writ petition with
Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations 2019 which have been accepted by the court.
Pending outcome of the petition, the management of SPPL basis on opinion of legal counsel, is confident of relief from the
Hon'ble High Court and suitable modification in CRE Regulations 2019 and thus does not expect the financial implications of
this, if any, to be material.

SPPL has accounted for revenues from operations from April to September, 2019 at or basis pre CRE Regulations 2019 tariff
rates. W.e.f. October 01, 2019, SPPL has billed and accounted for sale of power to the Uttar Pradesh Power Corporation Limited
('UPPCL"), the customer of SPPL, at reduced tariff rate under protest and subject to outcome of Hon'ble High Court decision on
writ petition.

SPPL's computation, shows that revenue from operations for the nine months ended December 31, 2019 would have been lower
by Rs. 797 lacs and cost of material consumed for the nine months ended December 31, 2019 would have been lower by Rs 52
Lacs, if accounted for at or basis reduced tariff as per CRE Regulations 2019. Considering the current status and the matter is
sub-judice, it is not possible for the management of SPPL to estimate the extent of the change, if any, in the tariff".

8 The standalone results are available on Company's website www.simbhaclisugars.com. The particulars in respect of standalone
results are as under:
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(Rs. in lacs)
i Quarter ended Year ended|

Particulars of standalone 30.06.2020| 31.03.2020| 30.06.2019 |31.03.2020

Net Sales/Income from operations 34,628 35925 25,050 100,944
Profit/(Loss) before tax (499) 1,605 (959) (2,165)
Profit/ (Loss) after tax (499) 1,605 (959) (2,165)
Other Comprehensive Income - (272) - (272)
Total Comprehensive Income (499) 1,333 (959) (2,437)
EBITDA 1,191 3,254 696 4,599

9 The figures for the quarter ending March 31, 2020 are the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures up to the third quarter of the financial year.

10 Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
11 The previous periods figures have been regrouped/rearranged wherever necessary.

12 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on September 04, 2020.

For Simbhaoli Sugars Limited

Sdl-

Gursimran Kaur Mann

Place: Noida Managing Director
Date : September 04, 2020 DIN: 00642094
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ADDI INDUSTRIES LTD.

Regd. Office : 23, Eastern Avenue,

Maharani Bagh, New Delhi - 110065
CIN:-L51109DL1980PLC 256335

Pursuant to Regulation 29 read with Regula-
tlon 4? of Ihe SEB! {Listing Oblegaluons and
lations
201 5, we are nraased to mlnrrn yuu that the
meeting of the Board of Directars of the Com-
pany has been scheduled to be held on Sat-
urday, the 12 day of September, 2020 at1.30
P.M. at 23, Eastern Avenue, Maharani Bagh,
New Delhi -110065, to inter-alia consider and
approve , the unaudited Financial Results of
the Company along with Limited Review Re-
port of the Statutory Auditor for the quarter

ended June 30, 2020
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I/~ For ADDI INDUSTRIES LTD.
Wi e e Sdi-
forfts © os—os-2020 wasr frdrm Date :03.09.2020 C.L. Jain kil
Place: New Delhi Di

RNiga ffes fafies
wangua : varasgediua199adivatiiosezs2
uofl. wrafaa : 110, aax e, 7€ feeh-110001
WIT © 011-46201000 BFF © 011—46201002,
g4 : jindal@jindal.bz, daurge : www.jlitd.co.in
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PASUPATI ACRYLON LIMITED

J CIN : L50102UP1982PLC015532

# :.“-' “ Regd. Office: Kashipur Road, Thakurdwara, Distt. Moradabad (U.P) wsumeem
Corp. Office: M-14, Connaught Circus (Middle Circle), New Delhi-110 001.

Tel.No. 91-11-47627400; Fax No. 91-11-47627497; Email: delhi@pasupatiacrylon.com
Wabsite: s pasuspatiacrylon.com
NOTICE

Natice is hereby given that 37th Annual General Meeting ('AGM') of the members of the

Company will be held on Tuesday, 29th September, 2020 at 10:00 A.M. through Video

Conferencing ("VC")/Other Audio Visual Means ("OAVM") to transact the businesses as

set out in the notice of 37th AGM. Annual Report for the financial year 2019-20 alongwith

37th AGM Notice have been sent only through emails to all those Members, whose e-mail
ids are registered with the company/RTA/DPs. The dispatch of AGM Notice and Annual

Report through email has been completed on 4thSeptember, 2020. In terms of Section

108 of the Companies Act, 2013 read with rules made thereunder and Regulation 44 of

SEBI (LODR) Regulations, 2015, the Company is providing e-voting facility to its

Members enabling them to cast their vote electronically on the businesses to be

transacted at 37th AGM, through e-voling services provided by Central Depository

Services (India) Limited.

Members may note that:

a) The resolutions set out in the Notice of AGM will be transacted through voting by
electronic means.

b) Date of Completion of sending of Notices: 4th September, 2020.

¢) Remote E-voling shall commences on Saturday, 26th September, 2020 at 10:00 A.M.
and ends on Monday, 28th September, 2020 at 5:00 PM.

d) Cut-off date for determining the eligibility to vote by electronic means orin the 37thAGM
shall be 22nd September, 2020.

e) Any person who becomes member of the company after sending of AGM Notice and
holding shares as on cut-off date may obtain the login ID and password by sending a
request at helpdesk.evoting@cdslindia.com

f) Remote e-voting shall not be allowed beyond 5:00 P.M on 28th September, 2020.

g) Amember may participate in the AGM through VO/OAVM even after exercising his right
to vote through remote e-voting but shall not be allowed to vote again in the AGM. The
facility of e-voting shall also be made available atthe AGM only for those members, who
had not casted their vote by remote e-voting.A person whose name is recorded in the
Register of Members or in the Register of Beneficial Owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the remote e-voting
facility as well as voting at the AGM.

h) Annual Report and Motice of 37th AGM is available on the Company's website
www.pasupatiacrylon.com and CDSL's website www.evotingindia.com.

Pursuant to Section 91 of the Companies Act, 2013, the Register of Members and Share

Transfer books of the Company will remain closed from Wednesday, the 23rd September,

2020 to Tuesday, the 28th September, 2020 (both days inclusive) for the purpose of 37th

AGM. In case of any query/grievance connected with e-voting, please write an email to

helpdesk.evoting@cdslindia.com or contact Mr. Bharat Kapoor, Company Secretary,

email id :palsecretarial@gmail.com. for Pasupati Acrylon Ltd.

Sd-
Date: 04.09.2020 Bharat Kapoor
Place: New Delhi Company Secretary
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T T 30 1 % 4.07 . Place: Rampur Rajeev Kumar
. B 3 . Date: 4th September, 2020 Vineet Jain
EINIKEE] YHhTh 9 wReR  fiae 9 @1 Place: New Delhi Managing Director Date: 4th September, 2020 Company Secretary & Compliance Officer
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