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BRANCH : SAM LUDHIANA, 165-INDUSTRIAL AREA A,

& giSaa da
Indian Bank

(ERSTWHILE ALLAHABAD BANK)

CHEEMA CHOWK LUDHIANA
WILFUL DEFAULTER

|Ref.No: SAMB/WD-Not/SatiaSyn/2021-22/120

To,

1. M/s Satia Synthetics Ltd. Ist Address:- Vill Lubanianwali, Firozepur Road, Distt. Muktsar, Punjab-152026. lind Address:- At Street No.6,
Dharampura, Samrala Road, Ludhiana, Punjab-141008. llird Address:- At613-615, Navrang House 21, K G Marh, New Delhi-110001. IVth Address:- At
SCO No.90-92, Sector-8C, Madhya Marg, Chandigarh-160009. 2. Sh. Anil Satia S/o Bal Raj Satia. Ist Address:- R/o Satia Niwas, Railway Road,
Distt.Muktsar, Punjab-152026. lind Address:- At House No.44, Sector-8 A, Chandigarh-160008. 3. Sh. Suresh Kumar Singla, House No. 52, Young
Dwellers Society, Sector-49A, Chandigarh-160049 4. Sh. Sanjeev Sethi 10, Magbool Road, Amritsar, Punjab-143001. 5. Sh. Birendra Singh Kushwah
R/o House No. 964/2, Adesh Nagar, Distt. Muktsar, Punjab-152026. 6. Sh. Kulbir Singh Pahwa House No. 712, Sector 88, Chandigarh-160008.
Guarantor(s): 7. Sh. Ankit Satia S/o Anil Satia Ist Address:- R/o Satia Niwas, Railway Road, Distt. Muktsar, Punjab-152026. lind Address:- At House
MNo. 124, Sector-8A, Chandigarh-160008. 8. Smt. Saloni Satia W/o Anil Satia. Ist Address:- R/o Satia Niwas, Railway Road, Distt. Muktsar, Punjab-
152026. lind Address:- At House No. 44, Sector-8A, Chandigarh-160008. 9. Sh. Akhil Satia S/o Anil Satia, Ist Address:- R/o Satia Niwas, Railway
Road, Distt.Muktsar, Punjab-152026. lind Address:- At House No. 44, Sector-8A, Chandigarh-160008.

Dear Sir,

SUB: M/S Satia Synthetics with SAM Ludhiana Branch-Classifying as Wilful Defaulter show cause notice

This is per the direction of Wilful Defaulter Screening Committee (WDSC) issued Vide its Order/decision dated 13.05.2021 and in terms of the findings of
the said Screening Committee wherein the Committee Observes as under:

That, the first of you is the borrower company in which second to sixth of you are the Directors and seventh to ninth of you are the guarantors has availed
credit facility under Consortium Banking from our bank. The aforesaid borrower company i.e. M/s, Satia Synthetics Ltd. was sanctioned credit facility of
Rs 13.00 Crore on 23.03.2017 on the terms and conditions stipulated in the sanction letter & in the documents executed by all of you in pursuance thereto
through Our Kalsi Nagar Ludhiana Branch. The limit sanctioned to the company are secured by Hypothecation and Equitable mortgage of Assets as
mentioned below:

DATED: 07.07.2021

NATURE OF SECURITY
All Current Assets of the Company (both Present as well as future) includsing Stocks and book debts)

Fixed Assets of the Company (both Present as well as future) and EM of Property which is in the name of |First Pari-passu charge with other lenders
Company with total area 192.95 Kanal (or) 24.1188 acre at Village Lubanianwali, Firozepur Road, Muktsar,
Punjab as per Various Deeds Mentioned: 1. Sale Deed No. 85 di 07.04.1997. 2. Sale Deed No. 2357 dt
20.11.1996. 3. Sale Deed No. 2341 dt 18.11.1996.4. Sale Deed No. 2342 dt 19.11.1996. 5. Sale Deed No.
2484 dt04.12.1996. 6. Sale Deed No. 3113 dt31.01.1997.7. Sale Deed No. 62 dt 04.04.1997.

EM of Kanal Plot Situated at Muktsar in the name of Sh. Anil Satia.

EM of 32 Kanals 8 Marlas (4.05 Acre) of land in the name of Smt. Saloni Satia Situated at Village Lubanian
Wali.
The aforesaid borrower company was requested to pay interest and other charges and also the installments of the principal in accordance with the terms
of the sanction ticket and loan agreements executed by the borrowers guarantors. However, the borrower has failed for payment of dues and committed
defaultin performing the conditions in the loan agreement,causing thereby classification of the account as NPA as per RBI guidelines.
The Status of the account is enumerated hereunder:

S.No. DATE OF NPA DUES ON 26/05/2019

o 31.03.2019 12.28+MOI

In view of the default committed by the borrower, the case was examined by the WDSC on 13.05.2021 with a view to ascertain Willful default on the part of
borrowers/ guarantors as per the guidelines laid down by the RBI. It was Observed by the screening committee that the guarantors had committed various
Wilful irregularities/deiaults as detailed borrowers hereunder and accordingly meets the criteria to be classified as willful Defaulter in terms of the guidelines
laid down by the RBI. The irregularities/defaulls/evidences as extracted out by the screening committee and directed to be communicated to the borrowers
guarantors calling for their submission as to why they should not be declared as wilful defaulter as per RBI guidelines are enumerated as under:
Cause of Action: Diversion of funds -2.1.3(b) read with 2. 2.1(a). 2. 2.1(c)and 2. 2 .1(d)
Evidences/Events of Wilful Default:
1. During the FY 2016-17, the company was not able to generate sufficlent cash flow fromn operating activities even to meet its interest obligations. During
FY 2016-17 and FY 2017- 18 additional short term borrowing of Rs. 11.42 crores and Rs. 2.65 crores was availed. The borrower company has utilized the
2. above amounts towards payment of finance costs and investing in Long-Term Assets instead of utilization towards Working capital.
Variation in Stock & Book Debts statement submitted to Bank and Audited Balance Sheet

NATURE OF CHARGE
Hypathication 1st Charge with Otherlenders

First Pari-passu charge with other lenders
First Pari-passu charge with other lenders

(Rs. In Crores)

(Rs. In Crores)
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CLASSIFICATION FY 2015-16 FY 2016-17 FY 2017-18
STOCK AUDITED STOCK AUDITED STOCK AUDITED
STATEMENT | FINANCIALS | STATEMENT FINANCIALS | STATEMENT | FINANCIALS
28.03.2016 | 31.03.2016 31.03.2017 31.03.2017 31.03.2018 | 31.03.2018
STOCKS 106.22 128.38 127.57 154.66 139.04 139.04
DEBTORS 42.00 40.80 42.06 42.70 41.73 44.87
CREDITORS 48.64 70.58 55.58 90.40 91.86 110.32
TOTAL DRAWING POWER 91.97 80.29 107.96 102.87 116.58 70.98
OUTSTANDING FROM BANK|  91.14 91.14 102.57 102.57 105.22 105.22
OVER DRAWINGS (10.85) (34.24)

Debtors upto 90 days declared in the stock statement as on 28.03.2016 is Rs 41.75 Crores. Whereas in audited financials it is only RS. 13.41 Crores.
Drawing Power computed as per the financial statements is Rs. 80.29 crores only. Debtors upto 90 days declared in the stock statementas on 31.03.2017
Is Rs. 41.70 crores whereas in audited Financials It Is only Rs. 25.35 crores. 1 he borrower has shifted creditors of Rs. 1646 crores to "other Liabilities in
March 201/ and thereby reducing the value of Creditors and has not declared the same for the purpose o Computation of drawing power. Debtors upto 80
days declared in the stock statement as on 31.03.2018 is Rs. 41.73 crores whereas in audited financials It is only Rs. 20.85 crores Ihe borrower did not
declare correct value of creditors in the monthly stock statement submitted to bank. Drawing Power Computed as per the financial statements is Rs 70.98
| crores only. The Borrower Company was operating current account With Punjab National Bank bearing Current Account No. 1696002100000650 whichis
outside the consortium bank.
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SUM OF DEBIT SUM OF CREDIT
201516 | 201617 | 2017-18 201516 | 2016-17 | 2017-18
001 | 278 ] 1310 0.01 1 2.78 [ 13.10

* On perusal of Book of Accounts, it is observed that receivables from 8 parties constitute more than 80% of Total Receivables. The borrower has not
provided supporting documents for sales invoices like Lorry Receipts and Transport Documents.
* Maijority of the sales are made to related parties, proprietor and partnership firms tor which proper supporting documents evidencing movement of goods
were not enclosed with sales invoices. In case or related party 1.e, M/s. TC Terrytex Lid. itis observed there are 2 way
transactions ile., considerable sales and purchases are made with the company. It is observed that in some instances supporting documents were
| deficient and not satisfactory.
*In case or Shakti | Trading Company Rs. 1.48 crores Is receivable since FY 2015-16 and the same is grouped under "Cotton Supplier Advances during FY
2015-16 but subsequently the same has been regrouped as Receivables” in FY 2017-18. The reason for giving such advance where no goods were
received against the same remains unexplained
Itis observed that the Waste percentage increased from 9% during FY 2015-16 to 17%during FY 2017-18.
In view of the above, in terms of Diversion of funds -2.1.3(b) read with 2.2.1(a), 2.2.1(c) and 2.2.1(0) of the RBI Master Circular No. No. RBI/ 2015-16/100
DBR. No. CID. BC.22/20.16.003/2015-16 dated 01.07 2015, each of you are required by the WDSC to show cause as to why each of you should notbe a
declared a wilful defaulter for the reported diversion / Siphoning of funds/reasons specified hereinabove.
Please ensure that your reply should reach us on or beFore 29.07.2021 tailing which the committee would be constrained to proceed further in the matter
based on the evidence on record treating as if you have no reason/explanation to offer in rebuttal.
BRANCH MANAGER
FOR WILFUL DEFAULTER SCREENING COMMITTEE (WDSC)
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PUBLIC NOTICE
I, Sujata Zutshi, my husband Shri Ajay
Kumar Bamzai, R/o Flat No.503, Tower,
CG2, Sector-74 Noida, G.B. Nagar,
passed away on 11 May 2021. | have
requested Supertech Ltd. to transfer the
flat number 1103, in Tower-CM1,IN
SUPERTECH CAPETWON, GHO1/A,
SECTOR-74, NOIDA which was in my|
and his nameto the single name of me.
If anyone has an objection, he/ she may
contact Mr. Vaibhav Mittal of Supertech
Limited., E Square, C-2, Sector 96,

Moida, within 15 days of the publication
of this notice.

Sujata Zutshi, W/o Late Shri Ajay
Kumar Bamazai

Wﬁ%wﬁmlqwaﬂi

PUBLIC NOTICE

Nolice is hereby given to the General Public that
Mrs. Veero Rani is the owner of Property No. 8,
area 100 sq,, Yds., Khasra No. 20/23/1 & 20022,
Village Matiala, Uttam Nagar Exin, Part Ill, Jain
Colony T Extn., Part Ill, Uttam Nagar, New Delhi
“Said Property” by virtue of Sale Deed dated
26.08.2016, Registration Mo. 14061, All persons
ane hereby informed that above mentioned owner
wants to sell the Built up Second Floor, Back
Side, without roof rights of the Said property
to someona who wants to purchase the same by
taking Home loan from our client FuBerion lndla
Home Finance Lid. If anybody has any objecti

Public Notice

(General Public is hereby informed that my
trust Little India Foundation Regd. Head
Registration number: 1537. H. No.220 EA
Block, Maya Enclave, Hari Magar New
Delhi — 110064. Trust has no relation
what-so-ever with any other Society, trust,
LLP, Private Limited, or any ariificial
judicial person with the same name & ithas
no other affiliates under the same name.
Any person dealing with above trust will do
so at his/her/their own risk and
responsibilities. The trust will not be
responsible for any act, deed or dealing
done by other society, trust, LLP, Private
Limited or artificial judicial person having

name resembling Little India Foundation.

Trustee
Suman Arya

upon the said property, and its ownership / its Title
! Morigage, Sale, Etc. the kindly inform the under-
signed in writing on the below mentioned address
within 07 uays af lha prosem_
Kumar & A
200, lind Floar, mmwmmwn Delhi-15
Ph 0114111252728

PUBLIC NOTICE
Notice is hereby given to the General Public that
Mrs. Satpal Kaur is the owner of Property No. H-96,
and also known as WZ-102, area 200 Sq.yds., Khassa

PUBLIC NOTICE
This is to inform public in general

that Kotak Mahindra bank Itd has
organized an auction in below
mention respect of Vehicles.

VEHICLES FOR SALE

1) ASHOK LEYLAND
ECOMET 1212- REG. NO.
HR74A1718-YOM -2012

2) CB_ALECOMET1214 REG.
NO. UP25CT6923-YOM-2018

3) EICHR_VECVVE1075FB
REG. NO. UP45T2205
YOM -2012

4) EICHR_VECVVE1059FB
REG. NO. DL1MA2627
YOM -2019

5) TATAMOTORSTATAXENON
REG. NO. HR38Y6433
YOM -2018

6) EICHR_VECVVE1110CHTK
REG. NO. HR69C2416
YOM -2018

7) TATAMOTORSTATALP709C
REG. NO. DL1LAAT908
YOM -2017

8) SML SARTAJ REG. NO.
DL1LY0901-YOM- 2017

9) TATA709 REG. NO.
HR67C3436-YOM -2018

10) EICHER1075 REG. NO.
DL1LAC2230-YOM -2019

11) TACEGOLD REG. NO.
DL1LAE4137-YOM -2020

12) TATAACE REG. NO.
UP15ET8750-YOM -2020

13) TATAMOTOR ACE REG.
NO. DL1LY3711-YOM -2017

14) SARTAJ_XM REG. NO.
UP14GT9539-YOM -2018

15) VE1114FB- REG. NO.
HR55AG3024-YOM -2019

16) ACE_ZIP_GD REG.NO.
DL1LAB5528-YOM -2018

UNDER HYPOTHECATION WITH
M/S KOTAK MAHINDRA BANK
IS UNDER SALE IN ITS
“AS IS WHERE IS CONDITION"
INTERESTED PARTIES CAN GIVE

THEIR QUOTATIONS WITH IN 07
DAYS AT
KOTAK MAHINDRA BANK
3RD FLOOR, PLOT NO 7, SECTOR
125, NOIDA-201313 OR CONTACT:
RAJESH ANTIL / NITESH MATHUR
KOTAK MAHINDRA BANK LTD.

CONTACT NO.9711173320 (7838225565

ISBFC

SBFC Finance Pvt. Ltd.

Address Unit No. 103, First Floor C&8 Square, Sangam
Complex, 127, Andheri-Kurla Road, Village Chakala,
Andheri (East], Mumbai 400059 | Telephone; +91 22 67875300

(Erstwhile Small Business Fincredit India Pvt. Ltd)  Corporate Identity Number: UST190MH2008PTC178270
— > =

Fax: 49122 67875334 | www.shic.com|

No. 8/15, Village Chaukhandi Sant Nagar Extn, New - = ‘
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PUBLIC NOTICE

Public at large is hereby informed that member-
ship No 168 held by Mrs Sarita Khanna Wio Mr
Ashok Kumar Khanna of Flat No A-203, Fakhr-
uddin Memorial CGHS Ltd, Plot No-18, Sect-10,
Dwarka, New Delhi have reported loss/misplace
of her share cerfificate. The sociely is in process
of issuing duplicate certificate to her after com-
pletion of all formalities, still the public at large
is herein informed that if there is any claimant
against the above said share certificate, may
approach to Society in their office within 15
days failing which the duplicate cerfificate will
bessued lo her.  Amarjeet.General Secretary

FMCGHS Ltd|
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